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% LOOP and fishers in India

+ Before and after mobile phone
+ P-discovery, convergence, mkt efficiency, and | waste

% LOOP and the single mkt
+ LOOP conditions under the single mkt
+ Constraints on P-convergence and LOOP

»* Comment on distance (proxy for transport cost)
+ Distance (D) 1s relevant despite | TC and communications costs
+ Trade patterns do reflect closeness
+ | D — 1 bilateral trade

+ Distance has many dimensions I
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* Brexit and “de-integration”: trade patterns and price trends
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Brexit led to disruptions in trade patterns, especially exports to EU markets.

As de-integration settled in and tariffs and other trade-related costs increased, UK
prices diverged from those of comparable countries that did not experience Brexit.

Economist, “Brexit: Left behind”, 30 Apr 2022, p. 25. )
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