
2.2 Determining Trade

1Economist, “Brexit: Left behind”, 30 Apr 2022, p. 25.

Brexit led to disruptions in trade patterns, especially to exports to EU markets. 

As de-integration settled in and tariffs and other trade-related costs increased, UK 

prices diverged from those of comparable countries that did not experience Brexit.

Law of one price: “de-LOOPing” from Brexit
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