Trends In trade and GDP

World trade and GDP

Yolume indices, 1980=100

600
Total frade In
goods & SErvices 400
200
GDP at
market prices
'fJ
1980 Q0 2000 10 15

=mource; |MEF

Fin Times, “Embattled future of global trade policy”, 13 May 2015, p. 9, by M. Wolf



I Trading down
World, average annual growth by decade, %

I Merchandise export volumes 1 GDP
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Effect of containerization on trade

World merchandise trade
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I New-wage manufacturing

China’s share of global exports, % Average monthly wages, 2010 prices, $
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Largest net exporters/importers

I Trade balance
2010, $bn
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Trade * as % of GDP, 2006 estimate

Exports % of GDP, 2011
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Value-added in electronics and total exports

Selected countries, electronics exports, 2009, $bn
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Trade In goods by type, volume (1950=100)
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Commaodity prices by type, (1990=100)
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Decline in real industrial commodity prices

I Metal detector

The Economist industrial commodity-price index, real® $ terms, 1845-50=100
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Real commodity price changes, industrial and food

I The vital ingredients
Prices, 1950-2012, real % change

100 5 - 0 + 50 100 150 200 250 300 350 400
Petroleum
Gold
Natural gas
Beef
Iron ore
Copper
Aluminium
Sugar
Riucia B Energy
Corn B Metals
Cocoa [ B Animal products
Wheat Minerals
Coffee = B Soft commodities
Cotton Grains

Source: National Bureau of Economic Research

Economist, “Free exchange: Shocks and ores”, 8 Jun 2013



I The Economist commodity-price index
January 2na 007=100, § terms
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I Grains and oilseeds

International Grains Council price indices
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Share of primary products of exports of LDCs,
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I Growth is not a commodity

% change on a year earlier

1 I For richer, for poorer
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Changing trade patterns

I The blushful Hippocrene
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I Trade in commercial services
Top exporters, 2009, $bn
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