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1.1 Secondary exporter’s Exporter 1 Exporter 2 Importer World
currency: | in value (reserve (local (local (reserve
currency) currency) currency) currency)
AP in Ic terms
AQTt
AVTin Ic terms
AVTin fc terms
AQs
AQp
1._2 Importer’s currency: Exporter 1 Exporter 2 Importer World
| invalue (reserve (local (reserve
(local currency)
currency) currency) currency)
AP in Ic terms
AQT
AVTin Ic terms
AVTin fc terms
AQs
AQp
1.3 Value of reserve Exporter 1 Importer World
C Exporter 2
currency: | in value (reserve (local (reserve
(local currency)
currency) currency) currency)
AP in Ic terms
AQT
AVTin Ic terms
AVt in fc terms
AQs
AQp
1.4 Value of reserve Exporter 1 Importer World
S Exporter 2
currency: 1 in value (reserve (local (reserve
(local currency)
currency) currency) currency)

AP in Ic terms

AQT

AVTin Ic terms

AV in fc terms

AQs

AQp
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